Fix & Flip

Guidelines

(Wholesale)




Fix & Flip (Wholesale)

Loan * Min: $75K
Amount * Max: $2M
* 12mos (I/0)
Term
* Extensions are available
FICO * As low as 650 Fico
PPP * None
Max * 75% to 90%
LTC * For 90% LTC, you must have proof of 5+ rehab experience within 2 years
Rehab * Up to 100% for rehab cost
Budget

Initial Loan

* Up to 85%

Disbursement
Down * Must be sourced.
Payment  |* Must verify 25% of SOI
Foreign * Allowed with valid Visa or Green card and US credit history
Investors
Additions |* Max 500 SF can be added
Experience |* Yes, at least 1 completed project
Max * 70% - 75%
ARV
l\gg}f * 100k - $500k depending on experience
PrToperty * Single Family rentals, Duplex, Triplex, Quadplex, Condos and Townhomes.
ypes
Appraisal |* PhoneOps must order appraisal report
Lending

States

* Nationwide except: AZ, CA, ID, MN, ND, NV, OR, SD, UT & VT




