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Ground Up Construction (Wholesale)

1-2 Completed Projects in 2yrs

1-2 Completed Projects in 2yrs

Loan * Min: $50K * Min: $50K
Amount * Max: $3M * Max: $3M
* 12 months *
Term * Up to 18mos case by case 12mos - 24 mos
FICO * 680 * 680
Prgperty * 1-4 Units, Townhomes, Condos * 1-4 Units, Townhomes, Condos
ype
Max * Up to 75% LTV on AS IS land value * Up to 75% LTV on AS IS land value
LTC * 60% LTV if land is unpermitted * 60% LTV if land is unpermitted
* 85% LTC * 90% LTC
Construction ) )
Budoet * 100% construction cost * 100% construction cost
udge
Property |* Min: 1 * Min: 1
Count * Max: 2 * Max: 10
XI;{’; * Up to 70% * Up to 70%
Recourse [* Full Recourse * Full Recourse
Reserves |* Min: 1 month * Min: 1 month
Appraisal |* PhoneOps must order appraisal report * PhoneOps must order appraisal report
Lending |* Nationwide except: AZ, ID, MN, ND, SD, [* Nationwide except: AZ, ID, MN, ND, SD,

States

NV, OR, VT

NV, OR, VT




